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O630p POCCUNCKOro pblHKA

CHwuxatowasca HedpTb U POCT 4OXOAHOCTMN ©a30BbLIX aKTUBOB MpMBENN K HEOONbLLOKW pacnpogaxe
B CEKTOpPE POCCUMCKNX CyBEPEHHbIX eBPOOOHAOB Ha NMpoLunion Hegene. Bnpoyem, noBbiweHne go-
XOOHOCTEeN oka3anocb CUMBOSIMYECKUM, JONNapoBas KpnBas NPakTUYeCKU He CABUHYNAch C MecTa.
Cnpag goxogHocTth Bbinycka «Poccna-23» k goxogHoctn UST-10 3akoHYMN Hegento Ha oTMeTke
114 6. n.

OvHamMmuka ueHbl HecTn Brent u Cnpep «Poccusa-23» k UST-10
Kypca pyons k gonnapy (6a3ncHbIe NYHKTbI)
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UcmoyHuk: Bloomberg, K « DUHAM»

LleHoBbIE ABMXEHWUSI B KOPNOPaTUBHOM CErMeHTe OKasarnucb He OYeHb BblpaXXeHHbIMWU. HemHoro
Aelwesenu eBpoboHAbl rocbaHKoB, Toraa kak bymarn aMMTeHTOB HedTera3oBoro cektopa, Hanpo-
TUB, NPAKTUYECKM HE OTpearnpoBann Ha KOppeKTupyLyocs HedTb. B Lienom, kopnopaTyBHbIN
CEerMeHT NpoaoSKaeT AEMOHCTPMPOBAThL AOBOSIbHO CNabyo 3aBUCUMOCTb OT BHELLHUX (haKTOPOB.
OTmeTuM ycnewHoe pa3meLleHne Ha NPoLLNon Heaene «BeYHOro» Bbinycka TuHbKodd 6aHka.

Jlnpepsl pocta (2 — 9 utoHa 2017 r.)

N3M. LeHbl [doxogHocTb

B PaHr Aropa-
bINyCK 3a nepuoa, | K norawieHuro
BbInnaTt uus, nert
n. n. (odbepTe), %
[anbHeBOCTOYHOE
MOpPCKO€e NapoXoACTBO Ob6ecneu. 74,3 4.4 19,3 2,7 8,75
(norawenne 02.05.2020)
«KOKC»
(04.05.2022) Ct.Heobecneu. 103,8 1,3 6,6 4,2 7,5
«XaHTbl-MaHcunckmin
BaHk» Cy6opauH. 104,3 1,3 9,1 4.5 10
(18.06.2023)
«a3npom»
(28.04.2034) CT1.Heobecneu. 137,1 0,6 53 10,2 8,625
VEON
(26.04.2023) CT.Heobecneu. 111,9 0,5 4,8 47 7,25
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Jlnpepbl cHXeHunA (2 — 9 nronsa 2017 r.)

N3M. LeHBbI [doxogHocTb

Bbinyck FELTY 3a nepuopn, | K noraweHuro Aropa- KynoH, %
Bbinnart uusa, net
n. n. (ocbepTe), %
Anbda-baHk (nepn.) Mn. cy6opga. 107,2 -0,5 6,2 3,9 8
«BbaHk «OTKpbITUEY CVBODINH 1076 0.4 6.6 29 10
(17.12.2019) YOOPAWH. : ' ' )
«APK «Cucrema»
(17.05.2019) CTt.Heobecneu. 102,4 -0,4 5,6 1,8 6,95
O ! Cy6opauH 108,0 0.4 59 1,7 10,5
(19.04.2021) ’ ’ ’ ’ ’ ’
B Ct.Heobecneu. 104,0 -0,4 5,9 10,9 6,25

(30.06.2035)
UcmouyHuk: Bloomberg, K « DUHAM»

YpoBeHb kpeauTHoro pucka Ha Poccuto CDS 5Y oTpearvpoBan Ha npocagky HedTu, npnbaBms 3a
npownyto Hegento okono 5 6. n. CToMmMocTb CTpaxoBkM OT Aedponta Ansi POCCUNCKUX KOMMaHUM B
LenoM NPaKTU4YEeCKN HE N3MEHMNACh.

5-neTHme cnpeabl no CDS Ha poccuinckne KopnopaTuBHbie eBpooGnMraumm
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UcmoyHuk: Bloomberg, UK « DUHAM»

Bbixod MuHguHa ¢ HO8bIM pa3meuw,eHuem O00J1IS1Iapo8020 8bIMycKka ocmaemcsi Ha Io-
eecmke OHs1. 1o nocnedHeli uHghopmayuu om OO/IKeH cocmosimbCesi 23 uroHs. Ha Haw
83251590, MOMeHm O0risi 8bixo0a Ha PbIHOK celiYyac eecbMa 6s1a2onpusimeH, yYumbieas,
Yymo doxodHocmu Haxodsimcsi e6nu3u ypoeHel 2013 2. (m.e. ewe 00 «KPbLIMCKUX» CO-
6bimuti).
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dOUHam

MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbii AT JdoxogHocTb
P PaHr (Moody’s | Owopauums, a
Kon ISIN LleHa | k noraweHuro
oBnMraLumn BbinnaTt IS&P/ ner (odbepre), % %
o Fitch) pre), %o
2,8

VEBBNK 20  XS0524610812  CL "€ Ul , 110,0 3.4 6,902
obecn. BBB-

B3b packpbin gaHHble 3a | kB. 2017 r. no MC®O, nokasas 14 mnpg py6. umcton npubsinm npoTme
ynctoro ybbiTka B pasmepe 58,3 mnpg py6., nonyyeHHoro rogom paHee. OCHOBHbIMM pakTopamu
dhopMnpoBaHUSA NOMOXKNTENBHOIO (hMHAHCOBOrO pe3yrnbTaTa CTanu CyLeCTBEHHOE CHKEHNE pac-
XO[0B Ha co3faHue pe3epBoB nog obecueHeHne akTMeoB (4o 3,2 mnpa py6. no cpaBHeHuto ¢ 176,2
MnpAa py6. 3a | kB. 2016 r.), pOCT YNCTOrO NPOLIEHTHBIV 4OXO4A M BanioTHAsA NepeoLleHKa B CBA3N C
yKpenneHnem Kypca pyons. PesynbTatbl HE CTanu Clopnpu3oM, NockosnbKy paHee BOB yxe ony6-
TNIMKOBar cxoXue No guHamuke gaHHble no PCBY, HO B Lenom, OHW, Ha Hall B3rnad, AOMKHbI NoA-
Aepxartb gonroeble 6ymaru rocbaHka. EBpob6oHabl BOba pacnonaratotcs 4OCTaTO4MHO POBHO BOOSb
KPMBOW 3MUTEHTA, NO3TOMY Mbl Bblgensem eBpoboHn ¢ noraweHvem B 2020 r., xapakrepuayto-
LLIMNCS HAMBBICLUMM KYMOHOM.

KapTta poxogHoctn eBpo6oHaoB «B3ba»

VEBBNK 25
5,0 °
VEBBNK 23
VEBBNK 22
4,0
¢ VEBBNK 20
%
3,0
® VEBBNK 18
2,0
O/IEBBNK 17
1,0
0,0 ; ; ; ; ; ; ; .
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0

[Atopaums, net
—— KpwuBas eBpoboHzos "BI6a"

UcmoyuHuk: Bloomberg, UK « DUHAM»

OUHAM www.finam.ru 3


http://www.finam.ru/

ExxeHeaenbHbIA MOHUTOPUHI 4’3;

pbiHKa eBpoobnuraumm (13 nroHsa 2017 r.) ‘5? ®UHaM
ToproBbINn PewTvm,r JdoxogHocTb
KO Panr (Moody’s K noraweHuro
oGnMr: " BbinnaTt IS&P/ (ocbepra)) o )
o Fitch) pTe), %
CT. He-
EDCLLI 20 XS0918604496 o6ecn -/BB/BB 2,7 102,8 3,8 4,875

B Hauvane uoHa cTtano n3BecTtHo, 4to Poccuncknii oHa npsamMbIX MHBECTUMUMIA, POoccUCKO-KkuTam-
CKM MHBECTULMOHHBLIN hoHA 1 BegyLume porasl bnvxHero BocTtoka cornacoBanu ycrosus HBe-
CTMPOBaHWSA B KPYMHEWLLY poccuinckyto Byposyto komnaHuio — Eurasia Drilling Co. Pa3smep
COENKM MoKa He pacKpblBaeTcs, HO paHee areHTCTBO Reuters co cCbifikon Ha CBOW UCTOYHUKK CO-
obwano, 4To Poccnincko-KnTancknim MHBECTULMOHHBIN hoHA 1 cyBepeHHbIn ooHg OAD Mubadala
paccMaTpuBalOT BO3MOXHOCTb KynUTb MUHOpUTapHbIN nakeT akumi EDC (13-15% HoBbIx akuui). B
LiesIoM, HOBOCTb MO3NTMBHA ANs1 4ONroBbix 6ymar komnaHun. Cpegn oTedecTBeHHbIX Oymar yme-
peHHoun gtopauun EDCLLI 20, Ha Haw B3rnag, BbirMaguT MHTEPECHO.

KapTa pbiHka eBpOOGOHOOB OT SMUTEHTOB
HedoMHAHCOBOro ceKkTopa ¢ peuTuHramm BB/BB-
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UcmoyHuk: Bloomberg, UK « DUHAM»

OMHAM www.finam.ru 4


http://www.finam.ru/

ExxeHepenbHbIA MOHUTOPUHT £
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MHBecTULMOHHBIE naeun (MHOCTpaHHbIe eBPOGOHAbI)

ToproBbif HELTTT? JdoxoaHocTb
P (Moody’s Oropa- a
Kopg ISIN K NOraweHuro
o6nurauuun (S&H AL EIET (odbepTe), %
. Fitch) pTe), %
TEVA 3.15 Ct.He- Baa2/BBB/
10/01/26 US88167AAE10 oBecn. BBB 8,0 94,5

Cpean 3apybexHbix Gymar MHBECTULMOHHOIO PEWTMHIra OTMETMM BbIMYCK TPaHCHALWOHANbHOM
komnaHum Teva Pharmaceutical Industries Ltd. ¢ noraweHnem B 2026 r. EBpo6oHg o6bemom 3,5
Mnp4 Aonn. pasmeueH B uione 2016 r. Mo 6ymare He npeayCcMOTPEHO Onumin NO AOCPOYHOMY NO-
ralieHuno n/mnm nepecmoTpy KynoHa. [ns Bbinycka ¢ pentuHrom BBB Tekywasa goxogHocte TEVA
3.15 10/01/26 npeacrtaBngeTcss HAM NUHTEPECHOMN.

Teva Pharmaceutical Industries Ltd. — dapmaueBTnyeckas KoMnaHusi, KOHTponupytowasa 6onee
60 3aBOJOB M OCyLLeCTBNALWAaa CBOK AeaTenbHoCcTb B 60 cTpaHax. KomnaHusa Bxogut B Ton-20
KpYMHENLWMNX MMPOBbIX (DapMNpon3BOAMNTENEN N Crieumanm3npyeTcs rnaBHbIM 00pa3om Ha Bbinycke
npenapartoB-axeHepukoB. LLITab-kBapTupa pacnonoxeHa B M3panne. Ha 3aBogax 3aHATO 0kono 55
TbiC. Yyen. Mo coctosHuio Ha 31.03.17 r. Bbipyyka n EBITDA 3a nocnegHve 12 mecaues 4OCTUMMU
22,7 n 3,6 Mnpa Aonn. COOTBETCTBEHHO, YncTasa npmbbinb coctaBuna 338 MnH gonn. AKuun amum-
TeHTa ToprytoTca Ha NYSE ¢ Tekywien pblHOYHOM KanuTanu3aumen 30,9 mnpg gons.
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PenTuHr

Lefplre L] (Moody’s [doxopgHocTb
koA K noraueHumro
o6nurauum (S&H (odbepre), %
2 Fitch) pTe), 7o
PBFENE 7 CT.He-
111523 ~ US69318FAESS . . BL/BBB-- 5.2 99,3 7.2 (11,1) 7.0

B cermeHTe Gymar ¢ NOBbILLEHHOW AOXOLHOCTBIO O MHOCTPaHHbLIX 3aeMLLMKOB 06paTnM BHUMaHUe
Ha OauH M3 BbINyCcKOB amepukaHckon PBF Energy Inc. ¢ noraweHuem B 2023 r. O6nurauumn obbe-
mom 500 mnH gonn. pasmelleHbl B aekabpe 2016 r. Mo 6ymare oxungaroTcsa YeTblpe KOmn-onumoHa,
AOXO0OHOCTb K 6nvkanwiemy m3 Hux (15.11.18 r. no ueHe 105,25%) coctaenseT 11,1%. Kpome TorO0,
£o 15.11.2018 r. amuTeHT nmeeT npaBo BbikynuTb 40 35% Bbinycka no ueHe 107,0% 3a cyet
cpeacTB, NpuBrieveHHbIX oT SPO.

PBF Energy Inc. sBnaetcs HesaBucumon HedtenepepabaTbiBarowen n HedptegobbIBaOLWLEN KOM-
naHuemn, KoTopasi OCyLeCcTBNAET nNpoAaxy HebpeHANPOBaAHHOIO TPaHCMOPTHOrO TOMMAMBA, TOMOY-
HOro mMasyTa, He(pTEXMMNYECKOro Cbipbsi, CMa304HbIX MaTepuarnoB 1 Apyrux HedTenpoayKToB B
CLWA. Ha npegnpuaTtusax KomnaHuMm 3aHAaTo okoso 3 Tbic. Yen. 1o coctoaHuio Ha 31.03.17 r. Bbl-
pyydka n EBITDA 3a nocnegHue 12 mecaues gocturnv 17,9 n 0,7 mnpa gonn. COOTBETCTBEHHO,
ynctasa npubbinb gocturna 169 mnH gonn. Akummn amuTeHTa ToprytoTcs Ha NYSE ¢ Tekylien pbl-
HOYHOW KanuTanusauuen 2,4 mnpa gonn.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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UcmoyuHuk: Bloomberg, UK « DUHAM»
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpoobnuraumm Hedu-
HaAHCOBOIO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOU KpBOW

6,0
55 ®AZPRU 37
® GAZPRU 34
5,0
GAZPRU 27
e ® GAZPRU28
4,5
Mog{%['.%ﬂ’ ® LUKOIL26
i ® RURAIL24
GMKNRM 23 @
40 ROSNRM 22 ©— NIMKRLLI2
, GMKNRM 22 & TVEVHRE=S
oMIRRN 22n © LUKOIL 23
RURAIL22 ® @' SIBNEF 22
® NVTKRM 22
% @CBRER 22
PHORRU 21 WJKOIL 22
3,5
NVTK&M@AZPRU 21
[ ]
& GMKNRM 20
30 TMENRU 20 @4 RUEA50
’ (]
GAZPRUP20MOBTEL
GAZPRU 19
QLMKRU 19
2,5 .
PHORRU 18 °
o Lukgi 19
SIBUR 181NV 18
° [ )
2,05 37pRU 18 % CHMFRU
LUR@NL 18
[ ]
QHMFRU 17
1,5 /
1,0 T T T T T \
0,0 2,0 4,0 60  Mopauns, ner 80 10,0 12,0

UcmouHuk: Bloomberg
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXXe CYBepeHHOro

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
o6nurauum SLablE CMUCOK
Lub
Ct.He-
CHMFRU 17 «CeBepcTanb» o6ecn na XS0551315384 101,8 1,7 6,7
CHMFRU 18 «Cesepcranby gge';i na  XS0899969702  101,9 2,0 4,45
CHMFRU 22 «Cesepcranby gge';i na  XS0841671000 110,0 3,8 5,9
GAZPRU 18 «Ta3npom» gge'li na XS0357281558  105,0 2,0 8,146
GAZPRU 19 «Ta3npom» gge'li na XS0424860947 112,0 2,6 9,25
GAZPRU 20N «Ta3npom» gge'li na XS0885733153  102,1 3,0 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810  109,1 33 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595 112,0 3,7 6,51
GAZPRU 22N «Ta3npom» gge'li na XS0805570354  105,1 3,8 4,95
GAZPRU 27 «Ta3npom» gge'li HeT ~ XS1585190389 103,2 4,5 4,95
GAZPRU 28 «Ta3npom» gge':;en na XS0885736925  103,2 4,6 4,95
GAZPRU 34 «Ta3npom» gge':;en na XS0191754729  137,1 5,3 8,625
GAZPRU 37 «Taanpom» gge':;en na XS0316524130 122,0 5,5 7,288
SRy g | TS CREEITERE) | G- na XS0022134712  102,2 1,9 4,375
HUKENb» obecn.
GMKNRM 20 | MK«Hopunecku  Crhe- 0 yon90861087  107,6 3.2 5,55
HUKENb» obecn.
GMKNRM 22 MK «Hopunbckwin  Crhe- 0 yoq998447019 1131 3,9 6,625
HUKENb» obecn.
GMKNRM 22N MK «Hopunbckun — CrHe- 0 yq1699146758 1002 3,8 3,849
HUKENb» obecn.
GMKNRM 23 | MK«Hopuneckun - Cr.he- o ya500394075  100,0 41 41
HUKENb» obecn.
LUKOIL 18 «JyKoiin» gge':; HeT ~ XS0919502434 101,2 2,0 3,416
LUKOIL 19 «JyKoiin» gge':; na XS0461926569 111,1 2,4 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671  110,1 3,0 6,125
LUKOIL 22 «JlyKoiin» gge':; na XS0304274599  113,2 3,7 6,656
LUKOIL 23 «JyKoiin» gge':; HeT ~ XS0919504562 103,3 3,9 4,563
LUKOIL 26 «JyKoiin» gge':; HeT ~ XS1514045886 103,3 4,3 4,75
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
C PENTUHIOM He HUXXe CyBepeHHOoro (npoaoskeHue)
Nom-

6apa.
CMUCOK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
o6nurauuu
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MOBTEL 23
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www.finam.ru
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UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckom cyBepeHHoOmn
KpuBOM

10,0
9,0
8,0
® OPRORU 21
7,0
® IMHRUS 22
6.0 GLPRLI 23
% AFKSRU 19 N
. GLPRLI 22
° EVRAZ 23
RUALRU 22 & RUALRU 23
50 BO&EIN-22 \vip23n_® ® GTLKOA 24
'y ® |IMHRUS 18 EVRAL ZZ @~ e
EVRAZ 21 ® ° ® METINR 24
[ ]
R viPg3 p Y 23
[
EVRAZBYBRUDHKOAZL © o1 @ PGILLN 22
4,0 .
® EDCLLI 20 ®
VIP 22
BORFIN 18 VIP20 ® VP21
EUCHEM 258" 20
. @ MeTik ZHRSRU 20
3,0
TRUBRU 18 DMEAIR|P819
[ ) o o
URKARM 18 ®
® NORDLI 18
® EVRAZ 18N
2,0 e
® EVRAZ18
EUCHEM 17
® vip1g
1,0
0,0 T T T T T T ,
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0

" [Oiopauus, net

UcmouyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoo6nuraumn (13 uronsa 2017 r.)

3&
%,* OUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutnHrom BB+/B-

ToproBbin Kog

o6nurauuu

AFKSRU 19

ALRSRU 20

BORFIN 18

BORFIN 22

DMEAIR 18

DMEAIR 21

EDCLLI 20

EUCHEM 17

EUCHEM 20

EVRAZ 18

EVRAZ 18N

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

GTLKOA 24

HOLGRO
17conv
HOLGRO
21conv

PUHAM

OMUTEHT

A®PK «Cuctemar
«Anpoca»
Borets Finance

Borets Finance

MockoBckui
asponopT
[Jomopenoso
MockoBcKkui
asponopT
[Nomopenoso

EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD
GTLK EUROPE
LTD
Holgrove
(«CeBepcTanby)
Abigrove
(«CeBepcTanby)

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.

CT.He-
obecn.

CT.He-
obecn.

Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
He-
obecn.
He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.

Jlom-
6apa.
CnuUcokK

LB

HeT

na

HeT

HeT

aa

HeT

HeT

aa

HeT

aa

aa

aa

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

XS0783242877

XS0555493203

XS0974469206

XS1596115409

XS0995845566

XS1516324321

XS0918604496

XS0863583281

XS1495632298

XS0359381331

XS0618905219

XS0808638612

XS§1319822752

XS1405775377

XS1533915721

XS1319813769

XS1405775450

XS1449458915

XS1577961516

XS0834475161

XS1403868398

102,5
114,3
105,5

107,1

104,7

105,8

102,8
101,6
101,2
106,3
103,8
106,6
112,0
107,2
101,4
106,0
104,1
106,1
100,5
96,4

116,8

JdoxoaHocTb
K norawie-

2,7

4,4

5,875

4,875
5,125
3,8
9,5
6,75
6,5
8,25
6,75
5,375
6,872
6,5
5,95

5,125

0,5
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoo6nuraumn (13 uronsa 2017 r.)

3&
%,* OUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutuHrom BB+/B- (npogomxeHue)

ToproBbin Kog

o6nurauuu

IMHRUS 18

IMHRUS 22

METINR 20

METINR 24

NORDLI 18

OPRORU 21

PGILLN 20

PGILLN 22

PGILLN 23

RUALRU 22

RUALRU 23

SCFRU 23

TRUBRU 18

TRUBRU 20

URKARM 18

VIP 18

VIP 19

VIP 20

VIP 21

VIP 22

VIP 23N

VIP 23

PUHAM

OMUTEHT

«KOKC»

«KOKC»

«MeTannonHBecT»

«MeTannouHesecT»

Nordgold
«O1 Properties»
«[lMontoc»
«[lMontoc»
«[lMontoc»
«PYCAI»
«PYCAI»
«CoBkomdpnoT»
«TMK»
«TMK»
«Ypankanumi»
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-
6apa.
CnuUcokK

LB

HeT

HeT

na

HeT

na

HeT

na

HeT

HeT

HeT

HeT

HeT

aa

aa

aa

aa

HeT

HeT

aa

aa

HeT

aa

XS1255387976

XS1600695974

XS0918297382

XS1603335610

XS0923472814

XS1495585355

XS0922301717

XS1405766384

XS1533922933

XS1533921299

XS1577964965

XS1433454243

XS0585211591

XS0911599701

XS0922883318

XS0361041808

XS0889401054

XS1400710999

XS0587031096

XS0643183220

XS1400710726

XS0889401724

108,5
103,9
106,5
100,5
103,5
101,7
106,5
101,9
103,6
100,5
100,5
104,1
103,1
106,5
101,0
107,0
104,1
106,9
1151
115,5
111,9

107,9

JdoxoaHocTb
K norawie-

4,8

4,4

5,625
4,85
6,375
8,25
5,625
4,699
5,25
5,125
53
5,375
7,75
6,75
3,723
9,125
5,2
6,25

7,748

7,504
3

7,25

5,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI

R
pbiHKa eBpoobnuraumm (13 nroHsa 2017 r.) ‘f?f"’ OUHaMm

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KPpUBOM

6,0
5,0 VEBBNK 25
[
SBERRU 237
® ALFARU 254 ° ® VEBBNK 23
VEBBNK 22
® SBERRU 22N~
4,0 O SBERRUTON
) ® SBERRU 247 SBERRU 22
% [ ]
® ALFARU 21
VEBBNK 20
L4 °
SBERRU 21
® VTB20
3,0
® GPBRU 19
ALFARU 18
[
RSHB 18N ® VEBBN'“%BER
°
°
RSHB 17N
SHB 18
2,0 PY VTE 1§
°
VTB 18N
ALFARU 17N

® VEBBNK 17
1,0
OIO ! ! T T T T T 1

0,0 1,0 2,0 3,0 4,0 [opaums, neﬁ'o 6,0 7,0 8,0

UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoo6nuraumn (13 uronsa 2017 r.)

3&
%,* OUHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe

BB

ToproBbin Kog

o6nurauuu

ALFARU 17N

ALFARU 18

ALFARU 21

ALFARU 257

GPBRU 19

RSHB 17N

RSHB 18

RSHB 18N

SBERRU 19

SBERRU 19

SBERRU 21

SBERRU 22

SBERRU 22N”

SBERRU 23*

SBERRU 247

VEBBNK 17

VEBBNK 18

VEBBNK 20

VEBBNK 22

VEBBNK 23

VEBBNK 25

PUHAM

OMUTEHT

«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»

«l asnpombBaHKk»

«Poccernb-
X030aHK»
«Poccernb-
X030aHK»
«Poccernb-
X030aHK»

CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
«BOb»
«BOb»
«B3b»
«B3b»
«B3b»

«B3b»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Cy6-
opa.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-
6apa.
CnuUcokK

Lub
na

HeT

na

HeT

na

na

na

na

na

na

aa

aa

HeT

HeT

HeT

aa

aa

aa

aa

aa

aa

XS0544362972

XS1324216768

XS0620695204

XS1135611652

XS1040726587

XS0796426228

XS0366630902

XS0955232854

XS0799357354

XS1043519567

XS0638572973

XS0743596040

XS0848530977

XS0935311240

XS1032750165

XS0559800122

XS0993162170

XS0524610812

XS0800817073

XS0993162683

XS0559915961

101,8
103,4
114,5
112,7
104,4
101,8
105,4
103,0
105,5
100,3
108,5
110,0
104,9
104,4
102,7
101,7
102,5
110,0
108,3
108,3

113,0

JdoxoaHocTb
K norawie-

15

4,96
5,298
7,75
51
5,18
4,15
5,717
6,125
5,125
5,25
55
5,45
4,224
6,902
6,025
5,942

6,8
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ExxeHeaenbHbIA MOHUTOPUHI

£
pbiHKa eBpoo6nuraumn (13 uronsa 2017 r.) (4;?‘& ®UHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C PeMTUHIOM He HUXe
BB (npoaomxeHue)

Jlom- JoxogHocTb
ToproBbiN Kof, AMUTEHT 6apna. K noratue-
obnurauumn CMUCOK
Lub
CT.He-

VTB 18 «BTB» e na XS0365923977  104,4 2,2 6,875
VTB 18N «BTB» gge:';?. na XS0592794597  103,0 1,9 6,315

VTB 20 «BTB» gge:';?. na XS0548633659 110,6 3,2 6,551

VTB 35 «BTB» gge'lfl na XS0223715920  104,0 5,9 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExXXeHepenbHbIA MOHUTOPUHI _ ;
pbiHKa eBpoobnuraumm (13 nroHsa 2017 r.) "sf OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU

18,0
® TRACAP 207

16,0

14,0
12,0
10,0

%

® CRBKMO (perp)
8,0
AKBARS 227 @
NMOSRM 19NA ® CRBKMO 277
°
HCFBRU 21~ ¢ FCRNIS PROMBK 21N~
6,0 NMOSRM 192 ® ALFARU (perp)
) o [ ]
.
© AKBARS 18 ® AKBBIN 19 ® RSHB 237
PROMBK 197 VTB 227
GPBRU 234 ° ® CRBKMO21 ®
® NMOSRM 19
. E
NMOSRM 18 STPERRAREK 18
4,0 [ CRBKMO 18N .
o ALFARU 197
HCFBRU 20 ® ® STPETE 18§ °
CRBKMO 18 © ° GPBRU 197
AKBHC 187
2,0 /
STPETE 177
°
0,0 T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0

[iopaumsa, net

UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoo6nuraumn (13 uronsa 2017 r.)

3&
%,* OUHaM

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ peutuHrom BB-/B-

ToproBbin Kog

obnurauumu

ALFARU 197

ALFARU
(perp)

AKBARS 18
AKBARS 227
AKBBIN 19
AKBHC 18"
CRBKMO 18
CRBKMO 18N*
CRBKMO 21
CRBKMO 274

CRBKMO
(perp)

FCFIN 197
GPBRU 19"
GPBRU 237
HCFBRU 20"
HCFBRU 217
NMOSRM 18
NMOSRM 19

NMOSRM 197

NMOSRM
19N~

PUHAM

OMUTEHT

«Anbda-6aHk»

«Anbda-6aHk»

«AK BAPC»
«AK BAPC»

«BHBAHK»

«TuHbKOM D BaHK»

«KpeanTHbIn 6aHK

MockBbI»

«KpeanTHbIn 6aHK

MockBbI»

«KpeanTHbIn 6aHK

MockBbI»

«KpeanTHbIn 6aHK

MockBbI»

«KpeanTHbI 6aHK

MockBbI»

Credit Europe
Bank

«FasnpombBaHk»
«FasnpombBaHk»
Home credit

Home credit

«baHk «OTKpbI-
TmMe»
«baHk «OTKpbI-
TmMe»
«baHk «OTKpbI-
TmMe»
«baHk «OTKpbI-
TMe»

www.finam.ru
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Mn.
cyb-
opa.
Ct.He-
obecr.
Cy6-
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Ct.He-
obecn.
Cy6-
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Ct.He-
obecn.
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Cy6-
opa.
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Cy6-
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Jlom-
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HeT
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HeT
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HeT
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HeT
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HeT
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XS0924078453

XS1510534677

XS1589106910

XS1601094755

XS0854763355

XS0779213460

XS0975320879

XS0846652666

XS0981028177

XS0923110232

XS1503160571

XS0776121062

XS0940730228

109,4

107,2

102,9
101,7
105,2
110,7
103,0
107,0
104,1

101,8

99,1

104,6
107,4
104,8
105,1
108,0
102,8
99,8

107,5

107,6

JdoxoaHocTb
K norawie-

5,4
7,6
5,4
2,9
2,9
3,6
4,8

7,1

91

6.4
3,2
43
33
5,9
3,9
4,6
57

6,6

8,5
14
7,7
8,7
5,875

7,5

8,875

8,5
7,25
7,496
9,375
10,5
7,25
4,5
10
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ExxeHeaenbHbIA MOHUTOPUHI &

&
pbiHKa eBpoobnuraumm (13 nroHsa 2017 r.) ‘gf" OUHaMm

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-
(npoaomxeHue)

Jlom- JoxogHocTb

6apa. K norawie-
OMUTEHT pA oraiie
o6nurauuu CMNUCOK

LB

ToproBbin Kog

PROMBK 19 «[pomcBsiabbaHk» gge'l‘:l HeT  XS1506500039 102,7 4,0 5,25
PROMBK 19"  «[pomcBa3b6aHk» Sgg_ HeT XS0851672435 112,0 4.8 10,2
PROMBK 21N~  «Tpomcesiab6aHk» C;b?@ HeT ~ XS1086084123 116,7 5,9 10,5
STPETE 17/ CaHKT_“n'?r:'Lﬁypr» Sgg_‘ HeT  XS0312572984  100,9 0.2 7,63
STPETE 18" CaHKT_“n'?r:'Lﬁypr» Sgg_‘ HeT  XS0848163456 1102 33 11
STPETE 19 CaHKT_“n'?r:'Lﬁypr» Sgg_‘ HeT  XS0954673934 1110 45 10,75
TRACAP 201 «TPancKanuran- Sgg_‘ HeT  XS0311369978 84,2 16,4 10

VTB 227 «BTE» Sgg_‘ HeT  XS0842078536  109,5 4,9 6,95

UcmouHuk: Bloomberg, K « DUHAM»

OUHAM www.finam.ru 19


http://www.finam.ru/

ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nuraumn (13 uronsa 2017 r.)

3&
%,* OUHaM

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-

7,0 DB 7 % 12/29749
[ )
RBS 8 12/29/49
[ ]
6,5 RBS 7 ¥ 12/29/49
DB 6 % 05/29/49
° RBS 8 % 12/29/49
[ ]
STANLN 6 % 12/29/49 SOCGEN 7 % 12/29/49
° ACAFP 72 12/29/49
[ )
SOCGEN 6 10/27/49 STANLN 7 % 12/29/49
6,0 ® 1 /-\LI-\I—P 8% 12/29/49
LLOYDS 7 % 04/30/49 SOCGEN 8 12/29/49
BACR 6 % 06/29/49
o LLOYDS 12 12/29/49 ®
INTNED 6 % 12/29/49 ®
UBS 6 % 12/29/49
HSBUSPs 83129/ ¢
@BNP 7 % 12/29/49
5,5
CS 7 % 12/29/49
% . ® CS6%12/29/49
® NDASS 6 % 12/29/49
® EDF 5% 12/29/49
® UBS712/29/49
[ )
BNP 7 % 12/29/49
50 UBS 6 % 12/29/49 ® EDF5%01/29/49
HSBC 5 % 12/29/49 °
° ® UBS 7% 12/29/49
SHBASS 5 % 12/2909 \pAss 5 % 12/29/49
[ ]
NDASS 5 % 09/29/49
® SWEDA 5 % 12/29/49
i HSBC 6 % 12/29/49
UBS 7% 12/29/49 ® ®
4,55
ACAFP 6 % 09/29/49
[ )
INTNED 6 12/29/49
[ )
4,0 : : : : : . )
0,0 1,0 2,0 3,0 Aiopauua, net 4,0 5,0 6,0 7,0
UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbiHKa eBpoobnuraumm (13 nroHsa 2017 r.) 4{3‘, ®UHaMm

Beccpo4Hble gonnapoBble eBpoodnMraumm oT 3anagHoeBpPoOnemMCcKmx 3a-
€MLUMKOB C KOMMO3UTHbLIM PENTUHIOM He HMXe B- n ¢ 0oXoaAHOCTbLIO He
HuXxe 4%

Toprosbin kog Komno-
OMUTEHT 3UTHbIN ISIN
o6nurauuu peATIHI
AXASA 6.379 Mn.cy
12/29/49 AXA Gopa, BBB  USFO609NAQ19 1114 47 6,379
BACR 8 74 Mn.cy
12/29/49 Barclays Sl BB- US06738EAA38  106,3 8,0 8,25
BACR 6 % Mn.cy
06/29/49 Barclays o BB- US06738EAB11  101,6 6,7 6,625
BACR 6.278 Mn.cy
12/29/49 Barclays Bank o BB US06738C8284  111,6 4,1 6,278
BACR 7.434 Mn.cy
09/29/49 Barclays Bank G, BB+ XS0322792010  102,6 4,4 7,434
BACR 6.86 Mn.cy
09/29/49 Barclays Bank o BB+ XS0155141830  116,5 4,2 6,86
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK367  111,3 6,3 7,375
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK441 1085 7.4 7,625
BNP 7.195 . Mn.cy
06/29/49 BNP Paribas Gopn,  DBBB-  USF1088YHX97 1146 4,7 7,195
ACAFP 6 % L Mn.cy
09/29/49 Credit Agricole o BB+ USF22797YK86  105,0 6,3 6,625
ACAFP 7 % L Mn.cy
12/29/49 Credit Agricole o BB+ USF22797RT78  109,6 6,5 7,875
ACAFP 8 % L Mn.cy
12/29/49 Credit Agricole G, BB+  USF2R125CD54 1146 7.1 8,125
CS7 122049 ~ CreditSuisse - Mncy pp o yongg9304580 1118 6,1 7.5
Group 6opa.
CS6v 122049 ~ CreditSuisse  Mncy gp yoi076057700 1054 53 625
Group 6opa.
DB 7 1% 12/29/49  Deutsche Bank lf\iﬂgbzy B+  US251525AN16 1029 6,9 7.5
DB 6 % 05/29/49  Deutsche Bank 'g"gb‘;y B+ XS1071551474 97,7 6,4 6,25
EDF 5 % Electricite de Mn.cy
12/29/49 France Gopa, BB+ USF2893TAM83  101,4 5,3 5,625
EDF 57 Electricite de Mn.cy
01/29/49 France 60pa. BB+ USF2893TAF33 101,2 5,6 5,25
OVHAM www.finam.ru 21
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ExXXeHepenbHbIA MOHUTOPUHI

&
&
pbiHKa eBpoobnuraumm (13 nroHsa 2017 r.) ‘:‘%’ ®UHaMm

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ 4OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

ToproBeii koA 3 FEET el
oBnUraLm MUTEHT Bbl- SMIHbIM ISIN
nnart PeuTUHr
Hls;z% /%/8 HSBC Holdings 'g";ﬁ BBB-  USA04280BC26 1083 6,7 6,875
Hls;z% /3;/8 HSBC Holdings 'g";ﬁ BBB-  US404280AT69  104,7 6,0 6,375
Hls;z% /3;/8 HSBC Holdings '\6";5?_’ BBB-  US404280AS86  104,0 5,6 6,375
Hls;Z% /‘ZSA‘ HSBC Holdings '\6";5?_’ BBB-  USA04280AR04  101,8 5,4 5,625
S g Hsfﬁgiﬁg"a' '\6";5?_’ BBB  USGA4637HAB45 1553 53 10,176
INng'\;zEgl;)/ 4%1/2 ING Groep NV '\6";5?_’ BB+  USA56837AF06  104,3 6,1 6,5
"I'ZT/';'QE/QQG ING Groep NV '\6";5?_’ BB+  US456837AE31  105,0 6,0 6
B AR L'Oydesrgl‘j‘gkmg '\6";5?_’ BB US539439AG42  109,1 6,4 7.5
LL&;BZJZ Lioyds Bank '\6";5?_’ BB+  XS0474660676 1368 9,2 12
s o057 L'Oydé’rgj;kmg '\6"&;‘_’ BB US539439AE93  112,7 4.4 6,657
LL%Ilgg /29413 L'Oydé’rgj;ki”g '\GA:F')Z‘_’ BB  USG5533WAA56  111,9 42 6,413
N?;‘/g’;fg% Nordea Bank '\6/':;;3_’ BBB XS1202090947  101,6 5,1 5,25
N e o Nordea Bank '\6/'55‘2_’ BBB  US65557DAL55  104,5 5,3 6,125
e Nordea Bank '\6"&;‘_’ BBB+  US65557DAM39  101,9 5,3 5,5
ng?zg}igs RBTSr é‘;“l)lita' 'gﬂgbZY B+ US74927PAA75 1144 4,2 6,425
e FopEl B 'g"gﬁ B+  US780097BB64 1084 8,5 8,625
R RepEl EEn e 'g"c‘)‘bzl‘_’ B+ US780099CJ48  103,0 7.4 7,5
RBS 8 12/29/49 Roéigﬁ:;'g el '(\5"(’)“;;3_’ B+  US780099CK11  108,0 7,2 8
PO S'i‘;i’li'niagfoﬂg 'g"c‘)‘bzl‘_’ BB US780097AH44  122,0 4,6 7,648
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BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

" Komno-
ToproBbin Kog

OMUTEHT 3UTHbIN ISIN

o6nurauuu 5
PeNTUHr

SANTAN 2 Santander Finance  Mn.cy

et fsle bon. BB XS0418134317 572 35 2
e Sama’éiﬁ;it':l”ance 'g"g;; BB XS0418133426 572 35 2
e Banco Santander '\6"(‘)1');3_’ BB XS0418031778 674 3,0 2

So&%‘;ﬁg % Societe Generale '\6";');3_’ BB XS0867614595  106,3 7,8 8,25
S s Societe Generale '\6";');3_’ BB  USF8586CXG25 990 6,0 6
O e " Societe Generale '\6"(’31');3_’ BB  USF8586CRW49 1093 6,6 7,875
S sog.  Societe Generale '\6";');3_’ BB  USF43628B413 1133 6,9 8
STAO';'/LZE /4719014 gf\i’:tde"‘r‘gé '\6"(’)1');3_’ BB+  US853254AC43 1134 47 7,014
Mehvbnes Standard '\6";');3_’ BB  USGB4228CE61 1009 6,7 6,5
S s Standard '\6"(’;5;3_’ BB  USG84228CQ91 1062 7,5 7.5

,
SHSZ%ZS 7 Hansd"eelgsgﬁken '\6/'(’;5;3_’ BBB  XS1194054166 1015 5,1 5,25
ey Swedbank '\6/'(’;5;3_’ BBB  XS1190655776 1022 55 5,5
TZ‘Z‘J 413* UBS Group '\6/'(’;5;3_’ BB+ CH0331455318  108,2 7,0 7,125
?28/29? 47{;* UBS Group '\6/'(’;;;3_’ BB+ CH0317921697 106,4 6,8 6,875
&’5297 413’ UBS Group 'g'gr')‘;‘_’ BB+ CH0271428317  106,4 6,9 7,125
&’28/‘29? 47{;* UBS Group 'g"g;;‘_’ BB+ CH0286864027 1078 6,1 6,875
UBS 7 12/29/49 UBS Group 'g"(‘;bcn‘_’ BB+ CH0271428333  111,2 6,1 7
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Kapta poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnNencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXKe B-

6,0
5,8
5,6
5,4
® BBVASM 8% 12/29/49
® DB 6 05/31/49
5,2 BACR 6 % 12/29/49 ® USIMIT 5 % 06/30/49
% °
5,0
BACR 8 12/15/49 ®
® BKIR 7 % 12/29/49
4,8
® SOCGEN 6 % 04/07/49
46 UCGIM 9 % 07/29/49
[ )
. 7,
44 ACAFP 6 % 04/29/49
® SOCGEN 7.715 07/29/49 ®ASSGEN 4.596 11/30/49
4,2
KBCBB 5% 03/29/49 ® LLOYDS 6 % 06/27/4BNP 6 % 12/29/49 EDF 5 01/22/49
[ ) ° °
EDF 5% 01/29/49 ®
4,0 T T T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0

[iopaumsa, net

UcmouHuk: Bloomberg

OVHAM www.finam.ru 24


http://www.finam.ru/

ExxeHeaenbHbIA MOHUTOPUHI

‘;ﬁ
&
pbiHKa eBpoobnuraumm (13 nroHsa 2017 r.) f.,? ®UHaMm

Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLI0 He HUXe 4%

T o Komno-
OpToBLIU KOA OMUTEHT 3UTHbIN
obnurauumu PEATMHF
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank Gopn, BB XS1278718686 105,5 53 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 60pA. BB+ XS1055037177 107,6 51 6,5
ASSGEN 4.596 —_— Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 101,2 4,3 4,596
BACR 6 72 Mn.cy
12/29/49 Barclays Gopa, BB- XS1068574828 102,9 59 6,5
BACR 8 12/15/49 Barclays “GAQF;EV BB- XS1002801758  109,8 6,5 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. =12 ASILEI0IeEEE DO & e
BBVASM 8 78 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. £ BRI ARE Lz 52 B
BKIR 7 %% Mn.cy
12/29/49 Bank of Ireland 6opa. B+ XS1248345461 107,0 6,7 7,375
BNP 6 % . Mn.cy
12/29/49 BNP Paribas 6opn. BB+ XS1247508903 109,2 51 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 101,8 3,9 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 105,7 47 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 108,5 5,2 5,875
DB 605/31/49  Deutsche Bank “aﬂcT;;Zy B+  DEOOODB7XHP3 970 53 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 cy BB- DEOOOAOTU305  105,3 7,6 8
opa.
Trust IV
EDF 5 01/22/49 Blectrictede  Mncy  gp,  proo11697028 1057 4,1 5
France oopa.
EDF 5 % Electricite de Mn.cy
01/29/49 France 6opa. BB+ FR0011401751 108,7 4,5 5,375
HSBC 5 V4 . Mn.cy
12/29/49 HSBC Holdings 6opa. BBB- XS1111123987 106,0 4.4 5,25
HSBC 6 12/29/49  HSBC Holdings 'g";')‘;y BBB-  XS1298431104 111,3 51 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"(‘)‘b‘;y B+ XS1346815787  101,8 6,9 7
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BeccpouHble eBpooGnuraumum ot 3anagHoeBpPoONencKnX 3aeMLmKoB, HO-
MWHUPOBaHHbLbIE B €BPO, C KOMNO3UTHbLIM PENTUHIOM He HUXe B- u ¢ go-

XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbIii KoA

obonurauuu

AMUTEHT

KBCBB 5 %
03/29/49
LLOYDS 6 %
06/27/49
NYKRE 6 74
12/29/49
OMVAV 6 74
12/29/49
RABOBK 6 %
12/29/49
RABOBK 5 %2
01/22/49
RBS 5 %2
11/29/49
RBS 5 %4
06/29/49
SANTAN 2
03/18/49
SANTAN 2
03/18/49
SOCGEN 7.715
07/29/49
SOCGEN 6 %
04/07/49
SOLBBB 5.869
12/29/49
TELEFO 5 7
03/31/49
UBS 5 %
12/29/49
UCGIM 9 %
07/29/49

UCGIM 8 s
12/29/49

USIMIT 5 %
06/30/49

PUHAM

KBC Group

Lloyds Banking
Group

Nykredit Realkredit

oMV

Cooperatieve
Rabobank
Cooperatieve
Rabobank
Royal Bank of
Scotland
Royal Bank of
Scotland Group
Santander Finance
Capital
Santander Finance
Capital

Societe Generale
Societe Generale
Solvay Finance
Telefonica Europe
UBS Group

UniCredit

UniCredit
International Bank
Luxembourg

UnipolSai

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

Mn.cy
oopa.

Mn.cy
oopga.

BB

BB

BB+

BBB-

BBB-

BBB-

B+

B+

BB

BB

BB

BB

BB

BB

BB+

B+

B+

NR

BE0002463389

XS1043545059

XS1195632911

XS1294343337

XS1400626690

XS1171914515

XS0205935470

DEOOOAOE6C37

XS0418135041

XS0418134663

XS0373447969

XS0867620725

XS1323897725

XS1050461034

CHO0271428309

XS0527624059

XS0470937243

XS1078235733

102,6
106,5
107,8
117,2
1111
105,6
101,1
100,7
62,6
61,4
84,3
107,3
116,1
114,3
110,7

113,7

111,3

100,0

4,8
52
57
55
6,1
51
54
52
3,2
3,3
4,3
55
4,7
4,6
50

6,8

6,0

5,2

26

5,25

7,715
6,75
5,869
5,875
5,75

9,375

8,125

5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM
He HuXe B-

6,5
® RBS7.387 12/29/49; 6,3 ® BACR7 % 12/29/49
6’0 ® SANUK 7.3%12/29/49
® BACR706/15/49 DB 7 5% 05/30/49
[ ]
® LLOYDS 7% 12/29/49
5,5
% NWIDE 7.859 03/29/49
® NWIDE 6 % 12/29/49 ® LLOYDS 7 % 12/29/49 o
® LLOYDS 7 12/29/49
® EDF 612/29/49
50 LLOYDS 8 % 06/29/49 ®
® EDF5%07/22/49
LLOYDS 13 01/29/49 = ® SANUK 7 % 09/20/49
4,5
SANUK 7.037 08/29/49
o LLOYDS 7.881 12/29/49
[ ]
CLMD 7 % 11/29/49
[ ]
4,0 T T T T T T T T T ]
0,0 1,0 2,0 3,0 4,0 [Oiopakida, net 6,0 7,0 8,0 9,0 10,0

UemouHuk: Bloomberg
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Beccpo4Hble eBpooOGnuraumm ot 3anagHoeBpPONencKnx 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ poxoaHOCTLIO HEe HMXe 4%

TORIOBMAKO | gy | PrE | L | gy
PeuTUHr
Ac(fl'/:gglﬁgsg Credit Agricole M‘;b‘zﬁ' BB+  FRO010575654 1122 38 7,589
Ai’;};g /fg% Credit Agricole Mg;ﬁ’_@ BB+  FR0010814418 1134 6,0 8,125
A oia AXA M’;b‘z@ BBB  XS1134541561 1106 48 5453
| e Mg;‘g’_ﬁ‘ BBB-  XS0257010206 107,3 34 6,269
B o Barclays Mgb‘g’_ﬁ‘ BB-  XS1274156097 107,2 6,6 7,875
BACR 7 06/15/49 Barclays Mgb‘z’_ﬁ‘ BB-  XS1068561098 101,4 5.9 7
B o Barclays Bank Mg;‘g’_ﬁ‘ BB+  XS0248675364 939 43 53304
BACR 6 07/29/49  Barclays Bank Mgb‘g’_ﬁ‘ BB+  XS0150052388 99,5 3,1 6
BACR 910/29/49  Barclays Bank Mgb‘g’_ﬁ‘ BB+  GB0000870369 1290 7,0 9
BACR 9 11/29/49 Barclays Bank Mg:g’_& BB+ XS0046132014  128,6 7,0 9
ClLll\//IZ% /Z;A C'erlifiﬁga":gica' Mgb‘z’_ﬁ' BBB+ XS0103961743  107.4 4,0 7,375
ST CYBG Mg;’g’_ﬁ' B+  XS1346644799 1005 7,3 8
DB 7 % 05/30/49  Deutsche Bank Mg;ﬁ’_ﬁ' B+  XS1071551391 1004 58 7,125
EDF 6 12/29/49 E'eggrc]'(t:‘z et Mgb‘z’_ﬁ' BB+  FR0011401728 1047 5,2 6
EDF 57 07/22/49  lopote de Mggg’_ﬁ' BB+  FRO011700293 1015 49 5875
LL&E&Z % L'Oyfg’rgjgki”g Mgb‘z’_ﬁ' BB XS1043552261 117,3 5,7 7,875
e Hewes rg’fgki”g Mg;’g’_@ BB  XS1043550307 1032 5,7 7
O o 'g‘;tg‘; ﬁﬁggﬁl”gd Mg;’g’_@ BB+  XS0109139344 1160 44 7,754
""102\/(2'39‘742% L'oydé‘ rfj‘gking Mg;’g’_@ BB XS1043552188 1114 56 7,625
"'6?/28233 Lioyds Bank Mg;’g’_@ BB+  XS0408620721 1874 7.1 13
LL?(T/B&?/ ‘:91 7 Cgelgsgggtrgr& Mgp');‘_’ﬁ BBB- GB0001905362 197,7 59 11,75
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
HuXxe B- n c ooxoaHOCTbLIO He HMXe 4% (npoaoskeHue)

ToproBbliit kof e Komno-
P OMUTEHT Bbl- 3UTHbIN ISIN
oonurauum >
nnart PEenTUHr
LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 120,0 7,3 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland 6opa. BBB- GB0005242879 160,3 5,8 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey Gopa. BB+ GB0058327924  138,3 4.5 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 124,6 4,3 7,281
NWIDE 6 % Nationwide Mn.cy
12/29/49 Building Society Gopa. BB+ XS1043181269  102,7 5,6 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 117,4 5,4 7,859
RABOBK 6.91 Cooperatieve Mn.cy i
06/29/49 Rabobank Gopa. BBB XS0368541032 126,0 4.3 6,91
RBS 5% 06/20/49 ~ RoyalBankof — Mncy — pg XS0138939854 99,6 4,1 5,625
Scotland 6opa.
RBS 5% 00/29/49 ~ RoyalBankof = Mncy — pp yonipa1a4132 1075 0 31 5,625
Scotland 6opa.
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opg. S22 Cletiemiinee | Aehp s 115
RBS 7.387 Royal Bank of Mn.cy
12/29/49 Scotland Group 6opn. BB XS0121856859 100,4 7,4 7,387
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opg. iz tieliigae | 102 ol S
RWE 7 03/29/49 RWE '\6/'(’;")‘2’ BB XS0652913988  107,6 5,5 7
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opa. BB- XS1244538523 105,9 6,2 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opa. BBB XS0060837068  142,3 7,1 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opa. BB+ XS0124569566 117,1 4,3 7,037
SANUK 7 %% Mn.cy
09/29/49 Santander UK 6opa. BBB- XS0117973429 113,3 4.8 7,125
SLLN 6 % . Mn.cy
07/29/49 Standard Life 6opa. A- XS0151267878  118,2 3,7 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank 6opa. BBB- XS0119816402 115,7 4,2 7,75
TELEFO 6 % : Mn.cy
11/29/49 Telefonica Europe 6opn. BB XS0997326441  110,7 4,9 6,75
UniCredit
ucg/n\ggsjfggzs International Bank 'g"g'cy B+ XS0372556299  105,5 42 85925
Luxembourg i
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YnpaBneHue TpenauHra

Cepren CocyHoOB,
pykoBoauTenb

(+7 495) 796 93 88, 0ob. 22-10
sosunov@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos,
pykoBOAUTENb

(+7 495) 796 93 88, nob. 27-44
konovalov@corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBaneB

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBefieHus1 npeaHasHaveHbl Anst knveHToB AO « ®PUHAM», HOCSIT UCKINOYMTENBHO MHAOpMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCs HU Kak npurnalleHve unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrne rMHaHCOoBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyk-nMb0o NHYI0 MHBECTULIMOHHYIO AeATeNnbHOCTb. [NpeacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOro aHanuTM4eckoro o63opa, SBMNSOTCSH HAAEXHBIMU, HO MPU 3TOM OTpaXaeT UCKIMYMTENBHO MHEHE aBTOPOB OTHOCUTENBHO aHanu3u-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «PNHAM» He 3aaBNSIOT U HE rapaHTUPYIOT HY NPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jltobas nHdopmauus 1 nobble cyxaeHns,
npuBefeHHbIe B JaHHOM MaTepuane, SBMsTCS CYXXOEHUEM Ha MOMEHT nybnukaLmm HacTosILLEro aHanuTnyeckoro o63opa u MoryT GbiTe U3-
MeHeHbl 6e3 npeaynpexaenus. Hn AO « PUHAM», HM ero COTPYAHWKU He HECYT OTBETCTBEHHOCTU 3a Kakue-nmbo notepu, BO3HWKLIME B pe-
3ynbTaTe MCNonb30BaHNsa HacTosLLEero Matepyana nmbo B Kakon-nmbo Apyron cBa3u ¢ HUM. KonnpoBaHue, BOCMPOU3BOACTBO W/UMK pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTU4HO U NONHOCTLI0 6e3 nucbMeHHoro paspetueHust AO « DVIHAM» kaTeropuyecky 3anpeLyeHo.
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